
How to protect yourself from these scams:
Ponzi Schemes: Scammers promise high returns 
on Bitcoin investments and encourage individuals 
to recruit others to invest as well. However, the 
returns are typically unsustainable and rely on new 
investors' funds to pay previous investors. 
Eventually, the scheme collapses, and investors 
lose their money.

Scams

F R A U D  A W A R E N E S S

Be cautious about sharing personal information or 
clicking on links in unsolicited emails.

Only use reputable cryptocurrency exchanges and 
wallet providers. Research and verify their legitimacy 
before providing any personal or financial information.

Be skeptical of investment opportunities that promise 
unusually high returns or seem too good to be true.

Educate yourself about cryptocurrencies and their 
underlying technology to better understand the risks 
and avoid falling victim to scams.

Install and regularly update reliable antivirus and 
anti-malware software on your devices to protect 
against malware and ransomware attacks.

Keep your cryptocurrency wallet software and operating 
systems up to date with the latest security patches.

Bitcoin scams specifically targets individuals 
interested in investing or trading in crypto- 
currencies, particularly Bitcoin. Here are some 
common Bitcoin scams to be aware of:

Remember, it's important to exercise caution and 
conduct thorough research before engaging in any 
cryptocurrency-related transactions or 
investments.

Fake Initial Coin Offerings (ICOs): Scammers 
promote fraudulent ICOs, claiming to offer a new 
cryptocurrency or token that will yield significant 
profits. However, these ICOs are often scams 
designed to collect funds from investors without 
delivering any actual product or value.

Malware and Ransomware: Scammers 
distribute malware or ransomware that targets 
individuals' computers or cryptocurrency wallets. 
Once infected, they can steal the victims' Bitcoin 
or demand ransom payments in Bitcoin to restore 
access to their systems.

Fake Exchanges: Scammers create fraudulent 
cryptocurrency exchanges that appear legitimate, 
complete with professional-looking websites and 
customer support. They entice users to deposit 
Bitcoin or other cryptocurrencies but ultimately 
steal the funds or refuse to allow withdrawals.

Phishing Scams: Scammers send emails or direct 
messages pretending to be from reputable 
cryptocurrency exchanges or wallet providers, 
asking users to provide their login credentials or 
sensitive information. These scams aim to gain 
unauthorized access to users' cryptocurrency 
accounts.
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